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Item 5.08 Shareholder Director Nominations.

Holders of Maiden Holdings, Ltd.’s (the “Company”) Preference Shares became entitled to elect two members to the Company’s Board of Directors (the
“Preference Shares Directors”) after the Company did not declare dividends on each of its 8.25% Non-Cumulative Preference Shares Series A, 7.125%
Non-Cumulative Preference Shares Series C and 6.7% Non-Cumulative Preference Shares Series D (all three series of preference shares are cumulatively
referred to as the “Preference Shares”) for six or more quarterly periods. Holders of record of at least 20% of the voting power of any of the series of
Preference Shares may nominate Preference Shares Directors.

On June 2, 2020, the Company received written notice from holders in excess of 20% of the 8.25% Non-Cumulative Preference Shares Series A of their
intent to nominate two directors. As such notice was given within 90 days of the date fixed for the next annual or special meeting of the shareholders of the
Company, which is August 4, 2020 (the “2020 Annual Meeting”), upon such nominations and qualifications, the Preference Shares Directors election shall
take place at the 2020 Annual Meeting. Holders of record of at least 20% of the voting power of any of the series of Preference Shares may nominate
Preference Shares Directors by sending a written notice of such proposed nominations to the Company’s Secretary at the address specified above no later
than the close of business June 15, 2020 to be brought before the 2020 Annual Meeting.
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